











Resolutions were modified to address scrivener errors and the RTM change in capital.

Ms. Krumeich made a motion, seconded by Mr. Mason, to approve the
$33,105,000 Bonding Resolution as amended. The Board voted 12-0-0 in favor
of the motion. Motion carried.

o Approval of Mill Rates for the 2018-2019 Fiscal Year
o General Fund

Ms. Krumeich made a motion, seconded by Mr. Ramer, that the General Fund
Tax on Assessment List of October 1, 2017, for Fiscal Year 2018-2019 be levied
at the rate of 11.369 Mills.

Mr. Mason made a motion to amend, seconded by Mr. Drake, that the General
Fund Tax on Assessment List of October 1, 2017, for Fiscal Year 2018-2019 be
levied at the rate of 11.276 Mills.

A discussion followed in which each BET member stated their opinion regarding the proposed
amendment and questioned if the added revenues and savings justified altering the originally
projected Mill Rate. Mr. Mynarski offered a historical perspective on the Town’s 2010 and 2011
unrestricted reserve funds, and the strategy and policy that evolved to achieve a AAA credit
agency rating.

The Board voted 6-6-0 on the motion made by Mr. Mason and seconded
by Mr. Drake to amend (Opposed: Krumeich, Moriarty, Oberlander,
Ramer, Turner, Weisbrod). Motion failed.

The Board voted 12-0-0 on the original motion made by Ms. Krumeich and
seconded by Mr. Ramer for a Mill Rate of 11.369 Mills. Motion carried.

o Sewer Maintenance Fund

Ms. Krumeich made a motion, seconded by Ms. Tarkington, that the
Sewer Maintenance Fund Tax on Assessment List of October 1, 2017,
for Fiscal Year 2018-2019 be levied at the rate of 0.463 Mills. The
Board voted 12-0-0 in favor of the motion. Motion carried.

o Sewer Improvement Fund

Ms. Krumeich made a motion, seconded by Ms. Tarkington, that the
Sewer Improvement Fund Tax on Assessment List of October 1, 2017,
for Fiscal Year 2018-2019 be levied at the rate of 0.039 Mills. The
Board voted 12-0-0 in favor of the motion. Motion carried.

¢ Internal Audit Policy
Mr. Weisbrod reported that the Audit Committee had voted 4-0-0 to adopt an Internal Audit
Policy (Policy) reflecting best practices of professional auditing and was referring the Policy

to the BET for inclusion in the BET Policy & Procedures Manual. Mr. Ramer informed the
BET that the Policy & Procedures Committee had not taken a vote on the proposed Policy.
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In discussion, members decided that the Policy was being submitted to the members at this
meeting for a first reading and that the Policy would be taken up and voted on at a
subsequent BET meeting.

Chairman’s Report

Ms. Oberlander commented that the Budget vote in the RTM was 202-0-2. She complimented
the Town employees, the BET Budget Committee, BET members, and RTM colleagues for
working together to accomplish the FY2019-2020 Budget. She expressed her thanks and
appreciation to the Finance Department for its help, support and advice, as well as expressing
her gratitude to her BET colleagues for their assistance during her first year as BET Chair.

Approval of the BET Meeting Minutes

Upon a motion by Ms. Hess, seconded by Mr. Weisbrod, the Board voted
12-0-0 to approve the Minutes of the BET Regular Meeting of April 23,
2018, as amended. Motion carried.

Adjournment

Upon a motion by Ms. Fassuliotis, seconded by Mr. Duus, the Board voted
12-0-0 to adjourn at 6:50 P.M. Motion carried.

The next Regular Meeting of the BET will be held on Monday, June 18, 2018, at 6:30 P.M. in the
Town Hall Meeting Room.

Respectfully submitted,

Catherine Sidor, Recording Secretary
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Elizabeth K. Krumeich.Zlerk of the Board
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. Oberlander, Chair
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